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Disclaimer: I am not a financial advisor, and do not make any recommendations on what to buy or sell. 

The information offered here is for educational purposes only and does not constitute financial, legal or 
professional advice.  NO ONE, including me, has any idea what the market will do. 
 
Each person must determine their own risk profile, trading/investing style and take responsibility for any 
trades they make.  Always do your own research and due diligence before making any investment decisions. 
 

Past performance does not guarantee future results! 
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Most of the charts shown in this newsletter are courtesy of StockCharts.com and can be 
found on the website shown at the top of the page.  Here is a link to the StockCharts.com 
pricing and if you sign up, I would appreciate if you used my email as a referral 
(danbyrd@comcast.net) 
 

Service Levels, Data Plans and Pricing | StockCharts.com 
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Economic Calendar for Last Week: 

 
 

Economic Calendar for Next Week: 
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What seemed like a positive day on Friday, actually ended up closing at the low of the week 
and still in the downward bearish channel. 
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SPCX will be added to the MCSI and FTSE Global indexes next week, then to the NDX the 
week after.  These events “should” create mechanical forced buying, but if they don’t lift the 
stock from the current levels then all bets are off. 
 
Notice the Squeeze forming now on the 65-minute chart that looks poised to break to the 
upside. 
 

 
 
And take a look at the Market Carpet for other satellite stocks on Friday. 
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According to Stock Trader’s Almanac, next week begins a bullish period historically. 
But did we peak early? 
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Weekly Performance:  (Healthcare takes the lead) 
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But Technology still leading. 
 

 
 
But Growth & Value may be changing places: 
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10-Minute Charts: 
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Top 10 Best & Worst Large Caps for the Week: 
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Top 10 Best & Worst Small/Mid-Caps for the Week: 
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Real Investment Advice: 
 
Stock Market Pullback Is Healthier Than It Looks - RIA 
 
Excerpt: 
 

🏛️ Market Brief – A Tech-Only Selloff 

The headline looks ugly until you turn it over. The S&P 500 finished the week at 7,306, 

down 2.4% from the prior Friday, while the Nasdaq 100 dropped a hard 4.6% as the 

megacap technology names that have carried this market all year finally took a real hit. 

Most stocks rose anyway. 

 

However, the Dow gained 0.4%, the Russell 2000 added 1.4%, and the equal-weight 

S&P 500 still closed green on the week. The index fell, but the market underneath it did 

not. 
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The macro backdrop set the tone. Micron kicked off the week with a blowout, the stock 

jumping almost 16% on a strong quarter and a memory-pricing story that lifted the 

entire semiconductor group. That should have been rocket fuel. Instead, the rest of the 

AI complex sold the news, and the heaviest names in the index dragged it lower all 

week. Yields helped at the margin. The ten-year eased back toward 4.38% as money 

rotated out of crowded growth and into bonds and defensives, which is the kind of 

internal repair we like to see. 

We have been making this case for weeks. As we warned recently in the Bull Bear 

Report on narrow leadership, a market carried by a handful of names is one bad week 

away from looking sick, even as it gets healthier. That is exactly what happened. 

Breadth improved, the average stock rose, and the cap-weight headline took the hit 

because that is where all the concentration lives. 

Here is the simple read. A stock market pullback that shows up only in the most 

expensive, most crowded corner of the market, while everything else holds or rises, is a 

rotation. It is not the start of a top. We will watch the follow-through, but the internals 

this week leaned bullish rather than bearish. 

   Technical Backdrop – Sitting Just Below The 50-DMA 

Let’s anchor the picture in the actual tape. The S&P 500 closed the week at 7,306, 

which put it about 0.7% below its 50-day moving average near 7,360. That’s the first 

close beneath the 50-day since the rally off the April low, and it matters as a signal even 

though the distance is small. The index still sits roughly 5.6% above its rising 200-day 

average near 6,921, so the larger uptrend is intact. This stock market pullback has 

pushed the index down about 4.1% from the June 2 record high of 7,620. 
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Momentum has cooled, not collapsed. The 14-day RSI sits in the low 40s, down from 

readings above 75 at the start of June, which is exactly the kind of reset a stretched, 

overbought market needs before it can push higher again. The MACD has rolled over 

below its signal line with the histogram widening to the downside, so the short-term 

trend points lower. That’s a caution flag for traders, not a reason for long-term investors 

to abandon ship. 

Here’s where it gets interesting. Breadth improved while the index fell. The equal-weight 

S&P beat the cap-weight by more than two and a half points on the week, one of the 

widest gaps in favor of the average stock we’ve seen in months. Going into this 

pullback, only about 58% of S&P members traded above their own 50-day average, 

well short of the 70% to 80% you want to see in a healthy advance. A rotation that lifts 

the laggards is precisely how that number repairs itself. 

 

 

Good Luck Trading… 

http://www.breakpointtrading.net/
https://realinvestmentadvice.com/wp-content/uploads/2026/06/image-251.png


www.breakpointtrading.net 
 

  

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/

