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Disclaimer: I am not a financial advisor, and do not make any recommendations on what to buy or sell. 

The information offered here is for educational purposes only and does not constitute financial, legal or 
professional advice.  NO ONE, including me, has any idea what the market will do. 
 
Each person must determine their own risk profile, trading/investing style and take responsibility for any 
trades they make.  Always do your own research and due diligence before making any investment decisions. 
 

Past performance does not guarantee future results! 
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Most of the charts shown in this newsletter are courtesy of StockCharts.com and can be 
found on the website shown at the top of the page.  Here is a link to the StockCharts.com 
pricing and if you sign up, I would appreciate if you used my email as a referral 
(danbyrd@comcast.net) 
 

Service Levels, Data Plans and Pricing | StockCharts.com 
 

 

http://www.breakpointtrading.net/
mailto:danbyrd@comcast.net
https://stockcharts.com/pricing/index.html


www.breakpointtrading.net 
 

Economic Calendar for Last Week: 

 
 
Economic Calendar for Next Week: 
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Probability of a rate hike is now set for September and another one in March. 
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For the first time since this rally began in April, the S&P has created a lower low and a lower 

high.  This could be the start of a downward channel and/or a Bull Flag.  It would need to 

break above the previous high at about 7,600 to resume the rally. 

A breakout of a Bull Flag pattern would have a measured move to 8,500. 

 

NDX: 
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Gold continues falling, support at about $360: 

 

 

Oil – after a double top in March/May, sitting on the 200 MA and in a steep decline.  Target is 

between $60 - $70. 
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Here’s a Market Carpet of Satellite/Space companies (SPCX does not yet have enough data) 

 

And the SPCX chart after 1 week: 
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Market Carpet for Quantum stocks, by market cap: 
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Weekly Performance: 
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Technology the only one leading (again)! 

 

But Growth and Value may be starting to swap: 
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Top Software Companies by Market Cap: 
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10-Minute Charts: 
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Top 10 Best & Worst Large Caps for the Week:  
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Top 10 Best & Worst Small/Mid-Caps for the Week: 
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US Dollar vs Japanese Yen.  Something important to watch is the Yen Carry Trade.  If the 
Yen gets too cheap vs the US Dollar, and especially if the spread between the US 10-Year 
and the Japanese 10-Year gets too low, it may cause significant disruptions in global 
markets, with liquidity exiting the US and repatriating back to Japan. 
 
This chart shows the 5-Year relative performance of the Japanese 10-Year vs US 10-Year 
(top panel).  The next panel shows the Yen at its lowest point in 5 years vs US Dollar, as the 
Dollar strengthens (3rd panel). 
 
Finally, the last panel shows the spread between the US 10-Year and the Japan 10-Year.  
This is the one to watch. 

 
 

The USDJPY Currency is now above the critical 160 level (Red line).  The peak in 2024 was 

at 162.  On Friday it hit 161.8 
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From Real Investment Advice 

Kevin Warsh And The End Of The Fed's "Forward Guidance" - RIA 

Excerpt: 

    Market Brief – Kevin Warsh Jolts A Resilient Tape 

For a week that delivered a hawkish regime change at the Fed and the largest options 

expiration in history, the tape held up remarkably well. All four major indices finished 

green. The Nasdaq Composite led, up 2.43% to 26,517.93, with the Russell 2000 

gaining 1.22% to 2,979.77, the S&P 500 adding 0.93% to 7,500.58, and the Dow rising 

0.71% to 51,564.70. That is not what most desks would have drawn up after 

Wednesday. 

The path mattered more than the destination. Stocks ripped on Monday after the US 

and Iran announced a deal to end hostilities, with the S&P jumping 1.65% and the 

Nasdaq surging by more than 3%. They handed much of it back on Wednesday when 

Kevin Warsh used his first meeting as Fed Chair to drop forward guidance and reveal a 

dot plot in which nine of eighteen officials now pencil in a rate hike this year. Then 

Thursday’s record quadruple-witching expiration cleared, chips and cyclicals firmed, 

and the indices closed the holiday-shortened week higher. Markets were dark on Friday 

for Juneteenth. 

The cross-asset board did the explaining. The dollar was the standout. A hawkish 

Warsh and a market now pricing a rate hike by October lifted the dollar index to roughly 

100.7, its highest since May 2025. Gold fell about 3.5% on the week to near $4,175 as 

the firmer dollar and higher real yields sapped the metal. Treasury yields jumped on 

Wednesday’s dots, with the 2-year ending at 4.19% and the 10-year at 4.46% after 

easing slightly on Thursday. Crude held its ground near $75.70, but energy equities 

lagged as the US-Iran memorandum drained the last of the geopolitical premium, and 

pump prices finally slipped below $4 a gallon for the first time since March. 

The standout under the surface was what didn’t happen. The VIX actually fell on the 

week, easing from above 18 into the mid-16s. This happened despite the Fed turning 

hawkish, with only a brief pop to 17.2 on the decision. Energy was the clear sector 

laggard while technology, semiconductors, and small caps carried the load. A market 

that meets a hawkish regime change with falling volatility is a confident one. Notably, 

that confidence is precisely what gets repriced when the next surprise lands. 

The thread to carry into next week is straightforward. With the Fed no longer 

telegraphing its hand, the incoming data sets the tone on its own. Thursday’s PCE 

inflation print is the first real test of that new world. 
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The mechanics are the story for the next two weeks. As Citadel Securities’ Scott 

Rubner notes, Thursday’s roughly $8.3 trillion quadruple-witching expiration, the largest 

in history, cleared a substantial block of gamma and leaves the tape more sensitive to 

flows into month- and quarter-end. Rubner’s read past the reset is constructive. There 

is record retail demand, a buy-the-dip reflex that holds while the VIX sits in the mid-

teens. Moreover, one of the strongest seasonal windows of the year approaches as 

July’s allocation cycle begins. 

“May shattered previous activity records in cash equities, surpassing the prior 

monthly high set in January 2021 by more than 10%. Retail cash equity volumes 

ran 60% above the 2025 average and more than twice the 2024 average. From this 

peak, activity has accelerated further in June, with volumes this month tracking 

9% above May’s record. Nine of the ten largest retail trading days ever observed 

on our platform have occurred in just the last month, including seven during the 

first half of June alone. Friday (June 12) marked the largest single day of retail 

net buying in our dataset, surpassing the previous record by 50%.” – Citadel 
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We splice that flow tailwind against the main story below. The path of least resistance 

may well be higher. However, Warsh just pulled out the guidance cushion, and an 

OPEX-thinned tape reacts harder to surprises. Respect 7,329 and the 50-DMA as 

support. Investors should treat the 7,610 record as the level to clear. Remain attentive 

and let price, rather than the narrative, set your exposure. 

Trade accordingly. 

 

NOTE: I encourage you to read the full article 

 

 

 

 

 

 

 

 

 

 

 

 

Good luck trading… 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

  

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/

