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Disclaimer: I am not a financial advisor, and do not make any recommendations on what to buy or sell. 

The information offered here is for educational purposes only and does not constitute financial, legal or 
professional advice.  NO ONE, including me, has any idea what the market will do. 
 
Each person must determine their own risk profile, trading/investing style and take responsibility for any 
trades they make.  Always do your own research and due diligence before making any investment decisions. 
 

Past performance does not guarantee future results! 
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Most of the charts shown in this newsletter are courtesy of StockCharts.com and can be 
found on the website shown at the top of the page.  Here is a link to the StockCharts.com 
pricing and if you sign up, I would appreciate if you used my email as a referral 
(danbyrd@comcast.net) 
 

Service Levels, Data Plans and Pricing | StockCharts.com 
 

 

http://www.breakpointtrading.net/
mailto:danbyrd@comcast.net
https://stockcharts.com/pricing/index.html


www.breakpointtrading.net 
 

Economic Calendar for Last Week: 
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Economic Calendar for Next Week: 
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Here’s a look at global liquidity, which may be on the verge of contracting materially: 
 

 
 

Big Cap Tech (NDX) vs M2 Money Supply (Liquidity):
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From Stock Trader’s Almanac: 

 
 
Next Friday is Options Expiration, so typically the market will do the opposite leading up to 
that.  I would not be surprised to see a big rally next week. 
 
We are approaching an important support AND Fibonacci level at 6,600. 
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Gold and gold miners have been looking weak lately.  Normally the miners lead the metal, 
and they are accelerating to the downside faster than gold, so be cautious.   
 
For Gold (GLD) an important level coming at both a Fibonacci AND the 50 Day MA. 
 

 
 
Here is Gold Miners (GDX), sitting right above both a Fibonacci AND a key support level: 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

There is a Red Light on the Home Page for the first time since one year ago: 
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Weekly Performance: 
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S&P Bullish Percent Index is now below 50%. 
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10-Minute Charts: 
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Top 10 Best & Worst Large Caps for the Week: 
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Top 10 Best & Worst Small/Mid-Caps for the Week: 
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From Real Investment Advice: 
 
Oil Volatility And The Market Impact - RIA 
 
Excerpt: 
 

    Market Brief – Iran Conflict & Private Credit Rattles Markets 

 
The S&P 500 extended its losing streak to three consecutive weeks, the first such run in 
roughly a year. The convergence of geopolitical shock, private credit stress, and 
deteriorating economic data gave investors little reason to buy the dip. 
 
On Monday, the market stumbled as oil surged past $100 per barrel. That came after 
Israeli strikes on Iranian oil depots over the weekend were met with Tehran’s throttling 
of the Strait of Hormuz. WTI did pull back after President Trump signaled the conflict 
was nearing its end, triggering the S&P 500’s best single-session gain in a month. 
Markets, however, didn’t believe the all-clear. By Thursday, Iran’s newly appointed 
Supreme Leader, Mojtaba Khamenei, declared the Strait should remain closed as 
a “tool to pressure the enemy,” renewing the selloff. 
 
However, as we will discuss today, the oil shock is only a catalyst for an ongoing 
economic slowdown. February payrolls showed the U.S. economy losing 92,000 jobs. 
That was well below estimates of a 55,000 gain. Then Q4 GDP came in at a paltry 0.7% 
annualized, far below expectations. This coming week, the Federal Reserve will make 
its next move, likely a “no move” on rates and a “wait and see” approach. The markets 
will likely not like either outcome. 
 
Less visible to retail investors, but potentially more systemic, was the widening crack in 
private credit. Morgan Stanley and Cliffwater imposed caps on withdrawals from their 
multi-billion-dollar private credit funds. BlackRock’s $26 billion HPS Corporate Lending 
Fund faced redemption requests totaling 9.3% of assets but honored only 5%, 
effectively locking up the remainder. JP Morgan announced it would restrict lending to 
private credit providers after marking down the value of several loans, a signal that 
stress is migrating from the shadow banking system into traditional balance sheets. 
Blue Owl, Blackstone, and Apollo each shed 2–3% on the week as the sector repriced 
broadly. (Read More) 
 
What does it all mean? The market is simultaneously repricing geopolitical, inflationary, 
credit, and growth risk. That is not a recipe for a quick V-shaped recovery. Consumer 
sentiment fell to 55.5 in March, according to the University of Michigan, with the survey 
director noting that early-month optimism was “completely erased” once the Iran conflict 
escalated. The burden of proof is now on the bulls. Until the Strait of Hormuz reopens, 
private credit stabilizes, and economic data stops deteriorating, assume the path of 
least resistance remains lower. 
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   Technical Backdrop – Market Breaks Support 

 
The S&P 500 closed Friday at 6,632, capping a brutal three-week losing streak—the 
first in roughly a year. From the late-January high of 7,002, the index is now down 5.3% 
and has broken every major moving average below. The March 9th selloff, triggered by 
Operation Epic Fury and the Iran escalation, wiped nearly $900 billion from equities in a 
single session. On Thursday, Iran’s new Supreme Leader declared the Strait of Hormuz 
must remain closed, sending Brent temporarily above $100 per barrel for the first time 
since August 2022. 
 
The technical damage is significant. The index decisively is pushing toward support 
at the 200-DMA (~6,604) on Friday, after a reflexive bounce off the previous intraday 
low failed at the 50-DMA. The 50-DMA (~6,884) and 100-DMA (~6,842) are now 
overhead resistance. 
 

NOTE:  See my comments above about 6,600! 
 

 
 

 

http://www.breakpointtrading.net/
https://realinvestmentadvice.com/wp-content/uploads/2026/03/image-158.png


www.breakpointtrading.net 
 

   Oil Volatility Shock 

 
This past week, a spike in oil volatility and prices shocked investors. Oil volatility and 
price shocks don’t announce themselves; they arrive via a news wire. A military strike, a 
shipping embargo, a chokepoint closure, all within hours, the calculus for every portfolio 
manager, central banker, and consumer in the world changes. That is exactly what 
happened on February 28, 2026, when US and Israeli forces launched coordinated 
strikes on Iran’s military and energy infrastructure. What followed was the most violent 
repricing in oil markets since Russia invaded Ukraine, and by all measures, the supply 
disruption as a share of global consumption is the single largest shock in the history of 
the modern oil era. 
 
According to Rapidan Energy Group, the Iran War has disrupted approximately 20% of 
global oil supplies transiting the Strait of Hormuz, more than double the previous record 
set during the Suez Crisis of 1956, which disrupted just under 10%. To put that in 
context: the 1973 Arab oil embargo, which triggered one of the worst recessions of the 
20th century, cut global supply by roughly 7%. The current disruption is nearly three 
times that magnitude, concentrated in one of the world’s most irreplaceable shipping 
chokepoints. 
 

 
 

“The Strait of Hormuz remains the single most consequential energy chokepoint on 
earth. What we’re witnessing is not just a price spike — it’s a structural test of the global 
energy architecture.”— Energy Analyst, Rapidan Energy Group 
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Due to that disruption, crude oil prices and oil volatility spiked from roughly $73 per 
barrel before the strikes to an intraday peak of $119.50 on March 9, a move of more 
than 63% in ten days. The price has since pulled back sharply, following President 
Trump’s comments to CBS News that the war was “pretty much very complete” and the 
International Energy Agency’s announcement of a historic 400 million barrel reserve 
release. 
 
The CBOE Crude Oil Volatility Index remains elevated even as spot prices have 
retraced from their panic highs. That divergence is the most important thing in markets 
right now. When the volatility index for a commodity remains elevated, it indicates the 
market has not resolved its uncertainty; it has merely paused. 

 

 
If oil volatility still isn’t one of the indicators you track daily, it should be. The index has 
become a key short-term driver across multiple asset classes, not just energy. When oil 
volatility spikes, it is transmitted to credit spreads, equity volatility, and currency markets 
within days. The sequence runs: 
 
Oil Volatility leads → Equity Volatility follows → Credit Spreads widen → Risk 
Assets reprice 

 
 
 
 
 
 
Good Luck Trading… 

http://www.breakpointtrading.net/
https://realinvestmentadvice.com/wp-content/uploads/2026/03/image-156.png


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

  

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 
 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 
 

http://www.breakpointtrading.net/

